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BUSINESS PARTNERSHIP AGREEMENT
This Business Partnership Agreement ("Agreement") is made and entered into as of [Date], by and between:
1. PARTNERS
· [Partner 1 Name], a company/individual registered at [Address], hereinafter referred to as "Partner 1."
· [Partner 2 Name], a company/individual registered at [Address], hereinafter referred to as "Partner 2."
Partner 1 and Partner 2 are collectively referred to as "Partners."
2. BUSINESS NAME AND PURPOSE The Partners agree to form a partnership under the name [Business Name] for the purpose of [Describe the nature of the business].
3. TERM This Agreement shall commence on [Start Date] and shall continue until terminated by mutual agreement or as otherwise provided herein.
4. CONTRIBUTIONS Each Partner shall contribute as follows:
· Partner 1: [Specify capital, assets, expertise, or services]
· Partner 2: [Specify capital, assets, expertise, or services]
5. OWNERSHIP AND PROFIT SHARING The ownership percentage and profit-sharing shall be distributed as follows:
· Partner 1: [Percentage]%
· Partner 2: [Percentage]%
Profits and losses shall be allocated based on the ownership percentages unless otherwise agreed upon in writing.
6. MANAGEMENT AND DECISION-MAKING The management of the business shall be carried out as follows:
· Decision-making authority: [Specify voting rights and decision-making process]
· Responsibilities: [Specify responsibilities of each Partner]
· Meetings: Partners shall meet [Frequency] to review business operations.
7. BANKING AND FINANCIAL MANAGEMENT
· The business shall operate under a bank account at [Bank Name].
· All financial transactions shall be documented and accessible to both Partners.
· Any financial commitment above [Amount] shall require written consent from both Partners.
8. CONFIDENTIALITY AND NON-COMPETE
· All Partners agree to keep confidential business information private.
· Partners shall not engage in any competing business without prior written consent.
9. DISPUTE RESOLUTION In case of any disputes, the Partners agree to resolve the matter through:
· Negotiation between the Partners.
· If unresolved, Mediation by a neutral third party.
· If mediation fails, Arbitration in accordance with the laws of [Jurisdiction].
10. TERMINATION AND DISSOLUTION
· The partnership may be terminated by mutual agreement or for reasons such as insolvency, misconduct, or irreconcilable disputes.
· Upon dissolution, assets shall be liquidated, debts settled, and remaining assets distributed according to ownership percentages.
11. GOVERNING LAW This Agreement shall be governed by and construed in accordance with the laws of [Jurisdiction].
12. AMENDMENTS Any amendments or modifications to this Agreement must be made in writing and signed by both Partners.
13. SIGNATURES The Partners agree to the terms and conditions set forth in this Agreement by signing below:
Partner 1:
[Name]
[Signature]
[Date]
Partner 2:
[Name]
[Signature]
[Date]
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